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	Content
	Skills
	Essential Questions
	Assessment

	August
	Entrepreneurial Discovery

Starting a Proprietorship

Changes that Affect Owner’s Equity—7.7.1 & 7.7.2
Role of Ethics  7.7.3
	Explain the need for entrepreneurial discovery

Discuss entrepreneurial discovery processes

Assess global trends and opportunities

Describe entrepreneurial personality traits and determine interests.

Determine and assess opportunities for venture creation.

Describe idea-generation methods

Determine feasibility of ideas.

Accounting Equation

Business Activities Change Equation

Reporting Financial Information on a Balance Sheet

Reporting a changed accounting equation

Transactions change Owner’s equity

Analyze the ethics of common business situations.
	Am I a potential for entrepreneurialship? 

What are the opportunities of venture creation?

What is a Sole Proprietorship mean?

What is the Accounting Equation?
Is the action illegal, Does the action violate company or professional standards, Who is affected, and how, by the action?


	Internet-based 

Objective Worksheets

Hands-on work

Tests

	September
	Analyzing Transactions into Debit and Credit Parts  7.3.4,

Journalizing Transactions 7.3.4
Posting to a General Ledger


	Distinguish between debt and equity financing for venture creation.

Describe processes used to acquire adequate financial resources for venture creation/start-up.

Explain the complexity of business operations.

Explain the need for business systems and procedures

Explain the concept of financial management

Describe the use of operating procedures.

Using T Accounts

Analyzing how transactions affect accounts

Journals, Source Documents, and Recording entries in a Journal

Journalizing buying insurance, buying on account, and paying on account

Journalizing transactions that affect owner’s equity and receiving cash on account.

Proving and Ruling a Journal

Preparing a Chart of Accounts

Posting separate amounts from a Journal to a General Ledger

Posting column totals from a journal to a general ledger

Completed accounting forms and making correcting entries

Talk about cultural diversity and treating others fairly at work.

	How does one record transactions in a journal for a Sole Proprietorship?
How does one post transactions to a Ledger for a Sole Proprietorship?

What types of reports are needed for a Sole Proprietorship?

Who developed the most sophisticated accounting systems in the world?
	Objective Worksheets

Hands-on work

Tests

	October
	Cash Control Systems

7.3.3
Work Sheet for A Service Business  7.3.4
	Checking Accounts

Bank Reconciliation

Dishonored Checks and Electronic Banking

Petty Cash

Create a work sheet

Plan adjusting entries

Complete a work sheet

Finding and correcting errors

Understand foreign currency
	What is Petty Cash?
How does one plan adjustments for a service business?

How does unit of measurement affect our global economy?
	Objective Worksheets

Hands-on work

Tests

	November
	Financial Statements for a Proprietorship 7.3.4, 7.8, 7.10
Recording Adjusting and Closing Entries for a Service Business 7.3.4
	Prepare an Income Statement

Balance Sheet Information

Record Adjusting Entries

Record Closing Entries

Prepare a Post-closing Trial Balance
	How does one prepare reports for a service business?
	Objective Worksheets

Hands-on work

Tests

	December
	Journalize Purchase and Cash 
Payments for a Partnership

7.3.4
	Journalize Purchase of Merchandise for Cash

Journalize Purchase of Merchandise on Account and Buying Supplies

Journalize Cash Payments and other transactions
	How does one journalize purchases and cash payments for a partnership?
	Objective Worksheets

Hands-on work

Tests
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	January
	Journalizing Sales and Cash Receipts  7.3.4
Preparing Payroll Records 7.3.4

	Journalizing Sales and Cash Receipts from Sales

Proving and Ruling an Expanded Journal

Proving  accuracy of Accounting Records

Preparing Payroll Time Cards

Determining Payroll Tax Withholding

Preparing Payroll Records

Preparing Payroll Checks
	What are the steps in posting?
What the Payroll Accounting consist of?
	Hand-on Work
Tests

Projects

	February
	Payroll Accounting, Taxes, and Reports 7.3.4 & 7.3.1
Works Sheet for a Merchandising Business 7.3.4
Introduce Excel for setting up a worksheet for a Merchandising Business  7.7.4

Financial Statements for A Partnership 7.8;7.10.4
Expand on the use of Excel for creating financial statements.  7.7.4

Recording Adjusting and Closing Entries for a Partnership  7.3.4
	Recording a Payroll

Recording Employer Payroll Taxes

Reporting Withholding and Payroll Taxes

Paying Withholding and Payroll Taxes

Beginning an 8-column  Work Sheet for a Merchandising Business

Analyzing and Recording Work Sheet Adjustments

Completing Work Sheets

Supervise/implement regular accounting procedures and financial reports.

Explain the nature of business records

Prepare an Income Statement

Component Percentages

Distribution of Net Income and Owner’s Equity Statements

Balance Sheet

Recording Adjusting Entries

Recording Closing Entries for Income Statement Accounts

Recording Additional Closing Entries

Preparing a Post-Closing Trial Balance
	What types of adjustments are needed for a Merchandising Business?
What types of reports are needed for a Partnership?
	Hand-on Work

Tests

Projects

	March
	Introduce Automated Accounting systems for use in recording transactions for a corporation.  7.7.4

Recording Purchases and Cash Payments Using Special Journals for a corporation 7.3.4
Recording Sales and Cash Receipts Using Special Journals 7.3.4
Accounting for Uncollectible  Accounts Receivable

7.3.4
	Use basic computer terminology

Employ desktop operating skills

Use menu systems

Recording Purchases on Account Using a Purchases Journal

Recording Expenses and Purchasing Using a Cash Payments Journal

Journalizing Petty Cash and Posting Using a Cash Payments Journal

Recording Transactions Using a General Journal

Recording Sales on Account Using a Sales Journal

Recording Cash Receipts Using a Cash Receipts Journal

Recording International Sales

Estimating and Recording Uncollectible Accounts Expense

Writing Off and Collecting Uncollectible Accounts Receivable
	What types of transactions are used for special journals and how are they posted?

	Hand-on Work

Tests

Projects

	April
	Accounting for Plant Assets and Depreciation  7.3.4
Accounting for Inventory 7.3.4
Accounting for Notes and Interest 7.3.4
Accounting for Accrued revenue and expenses 7.3.4
Distributing Dividends and Preparing a Work Sheet

7.3.4

Introduce Budgets and cost/benefit analysis using the financial statements set up for a corporation.  7.10.1;7.10.3, and 7.10.4
	Buying Plant Assets and Paying Property Tax

Calculating Depreciation Expense

Journalizing Depreciation Expense

Disposing of Plant Assets

Declining-Balance Method of Depreciation

Determining the Quantity of Merchandise Inventory

Determining the Cost of Merchandise Inventory

Estimating Inventory

Promissory Notes

Notes Payable

Notes Receivable

Accrued Expenses

Distributing Corporate Dividends to Stockholders

Preparing a Work Sheet for a Corporation

Calculating Federal Income Tax and Completing a 
Demonstrate spreadsheet applications

Interpret financial statements

Work Sheet


	How are transactions for plant assets handled?

	Hand-on Work

Tests

Projects

	May
	Financial Statements ad End-of-Fiscal-Period Entries for A Corporation 7.7, 7.10.4
	Calculate financial ratios.

Preparing an Income Statement

Preparing a Statement of Stockholders’ Equity

Preparing a Balance Sheet

Adjusting, Closing, and Reversing Entries of a Corporation

Analyze Financial Statements, transactions, in setting up a budget for a partnership.
	What types of reports are needed for a corporation?
How do I create the reports for a corporation?


	Hand-on Work

Tests

Projects


