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	Content
	Skills
	Essential Questions
	Assessment

	January
	Vocabulary

Economics

Principles of Scarcity

Centrally planned economy

Traditional economy

Free market economy


	Explain what economics is. Identify the various economic systems and different characteristics of each.

What is the perfect economy or is there such a thing?

Identify the need for government involvement.


	Why do we need a economic system?

What does an economic system do?

What are the different types of economies?

What is scarcity?

How does the government provide a safety net?


	Quizzes

Worksheets

Classroom discussion

Readings

Objective tests

Debate

	February

	Vocabulary

Mixed economy

Opportunity cost

Free enterprise

Demand

Demand curves

Elasticity of demand

Law of demand


	Identify benefits and faults of free enterprise system.

Analyze Law of Supply

Interpret a demand schedule

Identify normal good and inferior goods.

Analyze elasticity of demand

Recognize a supply curve and a demand curve.


	How do we use demand curves and supply curves in economic?.

What are the laws of demand and supply?

What are factors that effect demand curves?

Why do we figure elasticity of demand?


	Quizzes 

Worksheets

Classroom discussion

Essays

In class activities

Objective tests



	March
	Vocabulary

Supply 

Surplus 

Shortage

Price

Perfect competition

Monopoly

Regulation and deregulation

Sole proprietorship

Partnerships

Corporations

Organized labor

Money


	Analyze law of supply.

Identify different types of cost.

Evaluate the effect of prices.

Identify Perfect competition

Evaluate Monopolies and the need for regulation and deregulation.

List and identify the different types of businesses

Describe characteristics of money.

Evaluate the roles of banks.


	What are factors that effect supply curves?

What is an equilibrium price?

What causes surpluses and shortage?

How prices influence demand and supply for products?

What is perfect competition?

What is a monopoly?

Who decides the level of regulation in our economy?

What are the different types of businesses?

What are the characteristics of money. 


	Quizzes

Worksheet

Classroom Discussion

Essays

Objective tests

Daily activities

Daily assignments and reading

	April
	Vocabulary

Federal reserve system

Federal reserve functions

Economic challenges

Unemployment

Inflation

Poverty


	Analyze the role of the Fed

Evaluate the importance of the money supply.

Interpret how the Fed impacts the economy.

Recognize different economic problems.

Interpret the impact of economic problems


	What is the role of the fed?

 Why do we need the Fed to get involved with the economy?

What role does the fed play in our money supply and banking system?

What are some problems effecting our economy?

How do we solve economic problems?
	Quizzes

Worksheets

Classroom Discussion

Essays

Posters and other visual aids

Objective tests

Presentations

Daily assignments

	May
	Vocabulary

Personal Finance

Reading pay stubs

Stocks 

Bonds

Credit cards

IRAs

Checking and savings accounts


	Analyze the effect of government spending.

Understand the goals of fiscal policy

Interpret the importance of savings and budgeting.

Evaluate different investment opportunities.

Examine the importance of good credit in financing.

Analyze personal finance.
	What is fiscal policy?

What is the role of the government in our economy?

How do you set a budget?

Why is a budget important?

What are some different investment opportunities

What are the benefits and disadvantages to credit cards?

How do you open a savings or checking account?

How do you balance a checking account? 


	Quizzes

Worksheets

Classroom Discussion

Essays

Posters and other visual aids

Objective tests

Presentations

Consumer economic personal finance simulation.

Daily assignments


